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REF: THE HAGUE 2769, PARA 2 

1 . THE 300 MILLION DOLS WHICH THE U.S. ADMINISTRATION IS 
REQUESTING FROM CONGRESS IS NOT CONNECTED TO THE SHORT-TERM 
CREDIT EXTENDED UNDER THE EXCHANGE STABILIZATION FUND. THE 
U.S. CONTRIBUTION TO THE PROPOSED INTERNATIONAL LENDING 
EFFORT DISCUSSED AT THE MAY 16 MEETING WOULD REPRESENT EN- 
TIRELY NEW FUNDS AND WOULD HAVE A MEDIUM-TERM MATURITY. 

2. IN THE EVENT A SERIOUS SHORT TERM NEED FOR FINANCING 
EMERGES PRIOR TO THE AVAILABILITY OF FUNDS UNDER THE MEDIUM 
TERM PROGRAM THE U.S. WOULD CONSIDER OFFERING ADDITIONAL 
RAPIDLY DISBURSING BILATERAL ASSISTANCE SUCH AS P.L. 480 OR 
CCC CREDITS. VANCE 
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